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IMPORTANT NOTICE
This Presentation does not constitute an offer or invitation or a solicitation of any offer or invitation for the sale or purchase of any securities
in the Company. In addition, it is not intended to form the basis of or act as an inducement to enter into any contract or investment activity
and should not be considered as a recommendation by the Company to do so.
Certain statements in this document are forward-looking statements which are based on the Company's expectations, intentions and
projections regarding its future performance, anticipated events or trends and other matters that are not historical facts. These statements
are not guarantees of future performance and are subject to known and unknown risks, uncertainties and other factors that could cause
actual results to differ materially from those expressed or implied by such forward-looking statements. Factors that would cause actual
results or events to differ from current expectations, intentions or projections might include, amongst other things, changes in oil prices,
changes in equity markets, failure to establish estimated petroleum reserves, political risks, changes to regulations affecting the
Company's activities, delays in obtaining or failure to obtain any required regulatory approval, failure of equipment, uncertainties relating to
the availability and costs of financing needed in the future, the uncertainties involved in interpreting drilling results and other geological,
geophysical and engineering data, delays in obtaining geological results and other risks associated with offshore exploration, development
and production. Given these risks and uncertainties, readers should not place undue reliance on forward-looking statements. Forwardlooking statements speak only as of the date of such statements and, except as required by applicable law, the Company undertakes no
obligation to update or revise publicly any forward-looking statements, whether as a result of new information, future events or otherwise.
The information in this Presentation, which does not purport to be comprehensive, has not been verified by the Company or any other
person. No representation or warranty, express or implied, is or will be given by the Company or its directors, officers, employees or
advisers or any other person as to the accuracy or completeness of the Presentation and, so far as permitted by law, no responsibility or
liability is accepted for the accuracy or sufficiency thereof, or for any errors, omissions or miss-statements, negligent or otherwise, relating
thereto. In particular, but without limitation, (subject as aforesaid) no representation or warranty, express or implied, is given as to the
achievement or reasonableness of, and no reliance should be placed on any projections, targets, estimates or forecasts and nothing in this
Presentation is or should be relied on as a promise or representation as to the future. Accordingly, (subject as aforesaid), neither the
Company, nor any of their respective directors, officers, employees or advisers, nor any other person, shall be liable for any direct, indirect
or consequential loss or damage suffered by any person as a result of relying on any statement in or omission from the Presentation or any
other written or oral communication with the recipient or its advisers in connection with the Presentation and (save in the case of fraudulent
misrepresentation or wilful non-disclosure) any such liability is expressly disclaimed.
In furnishing this Presentation, the Company does not undertake any obligation to provide any additional information or to update this
Presentation or to correct any inaccuracies that may become apparent.
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DEAL SNAPSHOT
GAINING ADDITIONAL EXPOSURE TO THE UPSIDE


Rockhopper Exploration, Premier Oil and
Falkland Oil & Gas (FOGL) have agreed to align
their interests in blocks PL004a, PL004b, and
PL004c on completion of the latter’s proposed
combination with Desire Petroleum.



This will result in Rockhopper and Premier
increasing their interests in PL004a and PL004c
to 24% and 36% respectively. In return, FOGL
will be carried for the cost of one exploration
well on each block.



Rockhopper regards this acreage as highly
prospective. In addition, Rockhopper believes
the transactions announced today increase the
likelihood of a drilling rig being shared by a
number of regional operators in 2014 or 2015.



With the share price underpinned by the value
of Sea Lion, Rockhopper’s shareholders could
enjoy exposure to upside potential of almost
800 mmbbl (net STOIIP) in four wells.

Key licence interests (post farm-in)
Rockhopper

Premier Oil

FOGL

PL004a

24%

36%

40%

PL004b

24%

36%

40%

PL004c

24%

36%

40%

PL032

40%

60%

n/a
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EXPLORATION UPSIDE
DRILLING PLANS


Rockhopper and Premier intend to enter into a rig sharing
arrangement with other Falklands operators. Three slots for
the joint venture were included in the recent EOI issued by
Noble Energy and it is expected that a drilling unit will arrive
in the area in late 2014 or early 2015.



Subject to rig availability, Rockhopper has identified four
wells that it wishes to drill in the next campaign. In addition
to the Isobel/Elaine and Jayne East prospects that will be
drilled as part of the farm-in deal, Rockhopper also wants to
drill at the Zebedee and Chatham locations on PL004b
(Rockhopper 24%) and PL032 (Rockhopper 40%) respectively.
Estimated STOIIP by well (mmbbl gross Pmean)*
Chatham

Isobel

Jayne E

Zebedee

Total

F1 & F2 (exploration)

n/a

n/a

194

515

709

F3 (exploration)

225

1,078

95

668

2,066

Exploration total

225

1,078

289

1,183

2,775

Appraisal

200

n/a

n/a

n/a

200

Total

425

1,078

289

1,183

2,975

* Rockhopper estimates
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EXPLORATION
CHATHAM WELLUPSIDE
DRILL TARGETS
SEA LION GAS CAP / CHATHAM

CHATHAM

 Technical analysis reveals the possibility (estimated at 50% by
Rockhopper) of a of non-equilibrium gas cap on the western
flank of Sea Lion.

SL20

 This location will determine its presence or absence. If absent
an estimated 65mmbbls of reserves are proved in addition to
the 337mmbbls carried for a gas cap case within SLMC.
 The deeper ‘Chatham’ exploration target (GCoS 17%) is a
northerly fed channel complex, which has play opening
potential if it is successful in finding reservoir.
 Chatham would be a strong candidate for an early tie-back to
the Sea Lion FPSO.
Chatham

SL20

Risked Resource distribution

5

EXPLORATION UPSIDE
ISOBEL / ELAINE
 Isobel/Elaine is located in PL004a, where Rockhopper’s
working interest will increase from 3% to 24%. The well will
target six stacked exploration objectives (GCoS 13%-18%).

IRENE
EMILY
ELAINE S
ISOBEL

 This part of the basin is untested and all of the targets are
within the F3 sequence with the potential to contain
estimated Pmean STOIIP of 1,078 mmbbl in total.

ISOBEL DEEP

 The primary objectives are Elaine South and Isobel Deep.
These large fans are sourced from a basement terrace in the
south-east. Reservoir and up-dip seal present the main risk.

Irene
Isobel
Deep
Isobel

Emily

Elaine
South

Risked Resource distribution
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EXPLORATION
UPSIDE
ZEBEDEE WELL DRILL
TARGETS
JAYNE EAST
 Jayne East is located in PL004c, where Rockhopper’s working
interest will increase from 10% to 24%, and the well will have
five targets (GCoS 13%–36%).
 The primary objective is to test the F2 sands on the east flank
of the syncline. These include the known Beverley and
Casper South fans, which are oil and gas bearing on the west
flank. The Zebedee fan would also be tested.

BEVERLEY EAST
CASPER SE
ZEBEDEE EAST
CATRIONA EAST

 Excellent reservoir properties are anticipated in the main
targets. Two deeper F3 exploration targets, with a separately
sealed deeper hydrocarbon column, also can be intersected
at these co-ordinates.
Jayne
East
Catriona
East

JAYNE EAST

SW

NE

Beverley
East

Zebedee
East
Casper
South East

Risked Resource distribution
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EXPLORATION
UPSIDE
ZEBEDEE WELL DRILL
TARGETS
ZEBEDEE
 The Zebedee location is in block PL004b and the well will
target 8 stacked exploration objectives (GCoS 9%-52%). These
have the potential to contain estimated total mean unrisked
STOIIP of approximately 1.2 billion bbl.

JACKIE NW
JOSIAH
HECTOR
ZEBEDEE
KIKI

 The primary objective is Zebedee on the west flank of the
regional syncline. Zebedee is an easterly fed fan that shares
the same feeder as the Casper South discovery.

PARKER
NOGGIN
JAYNE W

 Zebedee is estimated to have a 52% chance of success and a
Pmean unrisked STOIIP of 140 mmbbl. Risking of deeper
exploration targets is greater and includes fan systems from
the east.

Parker

Jayne Jackie
NW
W
Josiah S

Noggin

Hector
Kiki
Zebedee

Risked Resource distribution
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SUMMARY
GROWING LONG-TERM VALUE


Rockhopper is fully funded for its share of capital
expenditure on Sea Lion through the development carry and
standby financing provided by Premier Oil.



Rockhopper has an aligned and experienced operator with
significant experience in analogous operating environments
and developments utilising FPSOs.



Rockhopper retains significant exposure to the upside in the
North Falkland Basin and will benefit from an exploration
carry of up to US$48 million (net).



Rockhopper has a strong balance sheet, with cash adjusted
for the CGT of US$220 million.
Net cash at 31 March 2013

US$298m

CGT liability (1)

US$78m

Adjusted cash

US$220m

Market capitalisation (1,2)

US$589m

Adjusted enterprise value

US$369m

Adjusted enterprise value / 2C resources
(1) Rockhopper estimate.

US$2.46/bbl

(2) At the close of business on 2nd October 2013
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