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The content of this presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000. Reliance on this

presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested.

This presentation is intended only for existing investors in the Company or persons who would be considered to be Professional Clients under MiFID. Additionally, this presentation may not

be distributed to any persons in contravention of section 21 of the Financial Services and Markets Act 2000 ("FSMA"). Accordingly, the information contained in this presentation is made to

or directed at solely the following categories of persons within the UK as defined under the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "FPO"):

Å professional investors who are sufficiently expert to understand the risks involved in such investments as defined by Article 19 of the FPO;

Å high net worth companies as defined by Article 49 of the FPO; and

Å any other persons to whom this promotion may lawfully be communicated.

Any person who is in doubt about the content of this presentation should consult an authorised person or legal advisor.

This Presentation does not constitute an offer or invitation or a solicitation of any offer or invitation for the sale or purchase of any securities in the Company. In addition, it is not intended to

form the basis of or act as an inducement to enter into any contract or investment activity, and should not be considered as a recommendation by the Company to do so.

This presentation is intended only for existing investors in the Company or persons who would be considered to be Professional Clients under MiFID.

Certain statements in this document are forward-looking statements which are based on the Company's expectations, intentions and projections regarding its future performance, anticipated

events or trends and other matters that are not historical facts. These statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and

other factors that could cause actual results to differ materially from those expressed or implied by such forward-looking statements. Factors that would cause actual results or events to

differ from current expectations, intentions or projections might include, amongst other things, changes in oil prices, changes in equity markets, failure to establish estimated petroleum

reserves, political risks, changes to regulations affecting the Company's activities, delays in obtaining or failure to obtain any required regulatory approval, failure of equipment, uncertainties

relating to the availability and costs of financing needed in the future, the uncertainties involved in interpreting drilling results and other geological, geophysical and engineering data, delays

in obtaining geological results and other risks associated with offshore exploration, development and production. Given these risks and uncertainties, readers should not place undue

reliance on forward-looking statements. Forward-looking statements speak only as of the date of such statements and, except as required by applicable law, the Company undertakes no

obligation to update or revise publicly any forward-looking statements, whether as a result of new information, future events or otherwise.

The information in this Presentation, which does not purport to be comprehensive, has not been verified by the Company or any other person. No representation or warranty, express or

implied, is or will be given by the Company or its directors, officers, employees or advisers or any other person as to the accuracy or completeness of the Presentation and, so far as

permitted by law, no responsibility or liability is accepted for the accuracy or sufficiency thereof, or for any errors, omissions or miss-statements, negligent or otherwise, relating thereto. In

particular, but without limitation, (subject as aforesaid) no representation or warranty, express or implied, is given as to the achievement or reasonableness of, and no reliance should be

placed on any projections, targets, estimates or forecasts and nothing in this Presentation is or should be relied on as a promise or representation as to the future. Accordingly, (subject as

aforesaid), neither the Company, nor any of their respective directors, officers, employees or advisers, nor any other person, shall be liable for any direct, indirect or consequential loss or

damage suffered by any person as a result of relying on any statement in or omission from the Presentation or any other written or oral communication with the recipient or its advisers in

connection with the Presentation and (save in the case of fraudulent misrepresentation or wilful non-disclosure) any such liability is expressly disclaimed.

In furnishing this Presentation, the Company does not undertake any obligation to provide any additional information or to update this Presentation or to correct any inaccuracies that may

become apparent.

IMPORTANT NOTICE
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Á Low cost, value enhancing entry into Mediterranean/North Africa region

Á Acquiring 2P/2C resource base of 32.5 mmboe, increasing wƻŎƪƘƻǇǇŜǊΩǎ2P/2C resources by c.23%1

Á Acquiring material exploration portfolio, increasing unrisked prospective resources significantly

Á Net acquisition cost of c.£19.3 million and implied transaction value of c.$0.97/boeof 2P/2C 
resources

Á Rockhopper balance sheet unlocks opportunities within the MOG portfolio over time

Á Rockhopper management and board bring experience in the Mediterranean and North Africa region 
from previous roles

Á Acquisition price largely supported by MOG production assets and net cash on balance sheet

Á Re-establishes Rockhopper as an operator of significant assets with control of expenditure
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1.Based on 141 mmbbls of net 2C oil resources to Rockhopper
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Á Accretive deal providing established production and revenue
o MOG Q1 2014 average net production of approximately 1,650 mscfper day
o Potential for production increases through well stabilisation and modest capital investment

Á Material low-risk appraisal opportunities on existing discovered resources
o 100% operated interest in OmbrinaMare appraisal project offshore Italy with 2C resources of 26.5 mmboe
o Planned appraisal well has the potential to significantly increase 2C resources pre-FID
o Current MOG field development plan envisages initial production rate of 5,000 bopdincreasing to 10,000 

bopd

Á Portfolio of low-to-high risk exploration opportunities with unrisked prospective resources of 
over 150 mmboe

o High-impact fully carried well in partnership with GenelEnergy offshore Malta ςcontingent consideration 
only payable in event of success

o Further significant upside via Monte Grosso prospect in Italy, Malta Area 3 with Cairn Energy and AMI with 
GenelEnergy over offshore basins in Tunisia, Libya and Malta

ESTABLISHES ROCKHOPPER AS FULL CYCLE E&P COMPANY
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Á Rockhopper to acquire all of the shares of MOG at offer price of 6.50 pence per share όǘƘŜ άLƴƛǘƛŀƭ 
/ƻƴǎƛŘŜǊŀǘƛƻƴέύ

o 4.875 pence per share in cash (£22.0 million total) plus 0.017new Rockhopper share for each MOG share
o Represents a premium of 15.6% to the closing price as of 22 May 2014 and 31.1%to the 3 month VWAP
o No value attributed by Rockhopper to the upcoming Hagar Qimwell in Malta as part of the initial 

consideration

Á Initial Consideration values the fully diluted share capital of MOG at £29.3 million
o MOG net cash position of ϵ12.4 (£10.0) million as at 31 December 2013; no debt
o Net adjusted acquisition cost of approximately £19.3 million

Á Contingent Consideration based on outcome of forthcoming Hagar Qim exploration well, Malta 
Area 4

o Payable subject to minimum gross 2C resource oil discovery of 80 mmbbls (20 mmbbls net to MOG)
o Contingent Consideration, if payable, will equate to a maximum of $1.0 per barrel of 2C resource
o Maximum Contingent Consideration of c.£16.0 million equates to up to c.3.55 pence per share
o Well cost fully carried by GenelEnergy, consideration only payable in success case

Á Issuance of Rockhopper shares as consideration will result in dilution to existing shareholders of 
less than 2.7%

PROPOSED TRANSACTION TERMS
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Á Unanimous recommendation of MOG Directors
o Irrevocable undertakings to vote in favour of the Scheme in respect of 31.96% received, including:

o Major shareholders (Och-Ziff and Miles Donnelly): 31.36%
o Management and directors: 0.60%

Á Transaction to be implemented by way of a scheme of arrangement

Á Conditions
o MOG shareholder approval
o Maltese government approval (if required)

Á Transaction expected to complete in July 2014
o Announcement of firm offer: 23 May 2014
o General meeting of MOG shareholders: Mid-July 2014
o Scheme effective date: End-July 2014

TRANSACTION TIMETABLE AND CONDITIONS
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KEY ASSETS ACQUIRED 

Source: Mediterranean Oil & Gas

Note: Prospective resources excludes leads

Á Production
o Guendalina(Northern Adriatic)
o Onshore Italy

Á Appraisal/development
o Ombrina Mare (Abruzzo)
o Northern Adriatic

Á Exploration
o Monte Grosso (Italy)
o Malta
o North Africa

Oil Gas Oil Gas Oil Gas

mmbbls bcf mmbbls bcf mmbbls bcf

Ombrina Mare - - 25.1 8.0 14.5 -

Northern Adriatic - 3.7 - 21.9 - 17.0

Onshore Italy - 1.7 - 0.6 - 17.2

Southern Appenines - - - - 41.5 -

Malta - - - - 84.5 -

Onshore France - - - 5.0 - 46.6

Total 0.0 5.3 25.1 35.5 140.5 80.9

Total mmboe

2P Reserves 2C Resources Pmean Prospective

1.0 31.4 154.9
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KEY PRODUCTION ASSET: GuendalinaWI 20% (ENI Operated) 

Á Discoveredin 1998the field hasbeenon productionsinceOctober
2011 with cumulativeproduction to date of over 2.5 bcf (net to
MOG)

Á Remaining2Preservesof 3.7 bcf (net) with upsidepotential

Á Fieldpeakproductionof c.20 mmscf/d (gross)from 2 wellsprior to
productioninterruption followingdamageto wellboresin May2012

Á Productionratesfrom 1 well haveincreasedby 23%sinceend 2013
andcurrentlyaverageover6 mmscf/d (gross)

Á Revenuefrom productionassetsofϵ1.05million in Q1 2014

o Guendalinaprovides75%of portfolio revenue
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KEY APPRAISAL / DEVELOPMENT ASSETS: Ombrina Mare (100%)

Á Ombrina Mare is an appraisal / development project in shallow 
water offshore Italy  - 100% MOG operated asset 

Á Audited 2C resources of 25.1 mmbbls plus 8 bcf of gas with 
significant upside potential 

Á The provisional development plan calls for output of up to 
10,000 bopdfrom between 5 and 9 production wells utilisinga 
single platform and an FPSO

Á Outstanding AIA όάLƴǘŜƎǊŀǘŜŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ !ǳǘƘƻǊƛȊŀǘƛƻƴέύ 
submitted in May 2014, timetable for approval 6 to 9 months

Á Subject to necessary approvals Rockhopper plans to drill and 
test an appraisal well to validate and extend existing resources 
prior to project sanction 
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OMBRINA MARE: Technical Details 

Á Three wells located on crest of structure:
o 2 wells tested before P&A / suspension
o Well test at 900 - 1,000 bopdstabilised
o 17-19o API
o Additional biogenic gas (99% methane) 

in shallow Pliocene sands

Á Two overlying oil reservoirs 
o Oligo-Miocene carbonate overlying 

Cretaceous carbonates of the Apulian 
formation

o Reservoirs in pressure communication
o Combination structural stratigraphic 

trap

Á Planned appraisal well has the potential to 
significantly increase 2C resources pre-FID

Cross section through Apulia Platform and local discoveries
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KEY EXPLORATION ASSETS: Monte Grosso Prospect  WI 22.89% (MOG operated)

Á 22.89% operated interest in the Serra San Bernadoexploration permit in 
the Southern Appenninethrust/fold belt, partnering with ENI and Total 

Á Permit contains the highly prospective Monte Grosso prospect which is 
estimated to have a Pmeanprospective resource of more than 200 mmbbls 
(gross)

Á The prospect is a robust structure and is one of the largest remaining 
prospects onshore western Europe with a GCoSof 23% 

Á Approvals are currently being sought to drill the well with a target spud 
date of H2 2015 / H1 2016

Á The prospect is a direct analogue to the Total operated TempaRossa
Field which is currently under development with anticipated first oil 
in 2016 and an estimated production plateau of 50,000 bopd

Á The prospect is also on trend with the Val 5Ω!ƎǊƛFields (ENI/Shell) 
which form the largest onshore producing oil field complex in 
Western Europe


